Energy 2020 (Report 11: 2020-21)

D. Entities not preparing financial
reports

When entities are part of a group and are secured by a deed of cross guarantee (with other
entities in that group agreeing to cover debts), they are not required by the Australian
Securities and Investments Commission (ASIC) to prepare financial statements. Small
companies that meet specific criteria under the Corporations Act 2001 also do not have to
prepare financial statements.

Accordingly, the Auditor-General will not issue audit opinions for the following entities for
2019-20, as they were not required to produce financial statements.

Figure D1
Energy sector entities not preparing financial reports in 2019-20

Reason for not preparing financial statements

Public sector entity

Generation

Controlled entities of CS Energy Limited

Aberdare Collieries Pty Ltd Deed of cross guarantee ASIC order

Callide Energy Pty Ltd Deed of cross guarantee ASIC order

CS Energy Group Holdings Pty Ltd Dormant

CS Energy Group Operations Holdings Pty Ltd Dormant

CS Kogan (Australia) Pty Ltd

Deed of cross guarantee ASIC order

CS Energy Kogan Creek Pty Ltd

Deed of cross guarantee ASIC order

CS Energy Oxyfuel Pty Ltd

Deed of cross guarantee ASIC order

Kogan Creek Power Pty Ltd

Deed of cross guarantee ASIC order

Kogan Creek Power Station Pty Ltd

Deed of cross guarantee ASIC order
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Public sector entity Reason for not preparing financial statements

Controlled entities of Stanwell Corporation Limited

Energy Portfolio 1 Pty Ltd Dormant

Glen Wilga Coal Pty Ltd Dormant

Goondi Energy Pty Ltd Non-reporting

Mica Creek Pty Ltd Deed of cross guarantee ASIC order
SCL North West Pty Ltd Deed of cross guarantee ASIC order
Tarong Energy Corporation Pty Ltd Dormant

Tarong Fuel Pty Ltd Deed of cross guarantee ASIC order
Tarong North Pty Ltd Non-reporting

TEC Coal Pty Ltd Deed of cross guarantee ASIC order
TN Power Pty Ltd Deed of cross guarantee ASIC order

Transmission

Controlled entities of Powerlink

Harold Street Holdings Pty Ltd Non-reporting

Powerlink Transmission Services Pty Ltd Non-reporting

Queensland Capacity Network Pty Ltd Non-reporting
Distribution

Controlled entities of Energy Queensland Limited

Energex Limited Deed of cross guarantee ASIC order
Ergon Energy Corporation Limited Deed of cross guarantee ASIC order
Ergon Energy Telecommunications Pty Ltd Non-reporting

Metering Dynamics Pty Ltd Non-reporting

SPARQ Solutions Pty Ltd Non-reporting

Varnsdorf Pty Ltd Dormant

VH Operations Pty Ltd Dormant

Yurika Pty Ltd Deed of cross guarantee ASIC order

Source: Compiled by Queensland Audit Office.





